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THIS WEEK IN THE MARKETS... 


@ Week's progress in Chilean negotiations limited largely to exchange problems. 
© Zinc industry shocked by increase of 23,597 tons in stocks in smelters’ hands. 


@ Lead business moving along at steady rate, with foreign sales volume up. 


COPPER—Domestic average 29.605c., ref’y. to balance supply and demand. The only encouraging 
news in zinc was a firmer London market, which settled 


N gotiat ms ‘ , > "cn - *} *< ‘oO fo tl 4 7 a 
Negotiations for the purchase of Chilean copper “ yesterday at £74% bid, against £70 a week ago 


U.S. stockpile are proceeding at a “snail’s pace.” The 
International Monetary Fund announced that Chile has Matthiessen & Hegeler Zinc Co. announced Oct. 5 that 
adopted a new pat value of 110 pesos to the dollar. This it is curtailing its production of slab zinc at La Salle, 
replaces a rate of 31 pesos. Copper producers in Chile ll., 3343°%, the lowest rate since 1938 

are still operating under a rate of 19.37 to the dollar 


NICKEL —60c., f.0.b. Port Colborne. 


but hope for favorable consideration of the matte 
Demand for copper is not active, yet sellers of October Controls over the distribution and end use of nickel 
metal find that they can get 30c. per pound without will be revoked on Nov. 1, Secretary of Commerce Sin- 
trouble. November copper sold in a moderate way at clair Weeks announced last week 
0, VU CER goal am 
29c., Valley, by custom smelters In revoking Order M-80, priority for the military serv- 
Foreign copper sold in good volume at prices ranging sOSS, UES CRETE needs, and stockpiling will remain 
O from 27%c. to 28%4c., f.a.s. N. Y. equivalent, depending in effect. Defense requirements will continue to absorb 
on month of shipmen about 40% of the supply. Director of the Office of De- 
fense Mobilization Arthur S, Flemming said there may 


LEAD—13'ec., N. Y. (f.a.s. Gulf 11 2c. be a slight reduction in present availability of nickel for 
n economy. However, reductions in military 


ntinues to give iirly 


{ ] ' ) , | ] 
ents and Sl ply ncreas¢ should relieve the 


. . pointed out 
6,048 , s i ‘ent weeks, consumers have been 
placing 1 of their business on an aver: rice bi TIN—Prompt 81 '4c., N. Y. 
Howeve1 the undert ne of the market ren ally 


ved as being steady A factor 
situation in lead has been an improved volu of usi- an orate y ederal ) ue rm he Taft- 
Fore ’ Hartley Act . o end the r for spot metal 
] 


ness booked outside of this country 
’ id price ’ lerat 
have been absorbing more metal and this relieve ana pri eased modera 


this market of much selling pressure Quotations in London and the Fa: owed no great 


¥ | } } . ) 1 > \V S rod el or or . ‘ 
October lead on the London Metal Exchange settled change for the week. Prod rs hope for an accord on 
yesterday at £91% per long ton bid, which compares tin to stabilize prices. The subject will come up for con- 
with £9244 a week previous sideration in November at Genev 


ZINC—l6c., East St. Louis (f.a.s. Gulf 9c.) QUICKSILVER—S184-$186, N. Y. 


The September statistics of the American Zinc Institute Demand fo1 quicksilver during th last week was re- 
' ] ] ’ ] 7 ry i ’ 'T’ io : 
surprised most operators in that stocks at smelters stricted almost entirely to sma le price situa- 
. : 
increased 23.597 tons over August to 141.494 tons. In tion was unchanged, with European metal quotable at 


e1é¢ ‘ RE f} | ern ] ot ‘ + 
other words, the increase was larger than expected. At 9154 to $186 per flask, dependir m quantity 


> ginning of the * stock otaled 87,160 tons am > = 
the beginning of the year stocks totaled 87,160 tor SILVER—85'4c., N. Y. (London 74d.) 
Deliveries in September totaled 57,547 tons, against 
69.250 tor in August, and the high for the year of 


> nee P in an o1 ! manner and the pri structure is steady 
86,053 tons last April. Of the total quantity shipped 


f 


regardless o rigin, is being marketed 


during September, domestic consumers obtained 55,167 





tons, 165 tons w for export and 2,215 tons went to 


the Government IN THIS ISSUE... 


serage Prices 
U. S. production of slab zinc remained high, totaling Daily and Average Pric 
81,144 tons, against 83,241 tons in August. The daily Freight Absorption in Steel 
- 


rate of production in September was 2,704 tons, against More Aluminum for Independents 
9 BR5 f ' ' 
2,685 tons in August Looking Ahead in the Market: 





Production and imports will have to be reduced sharply Copper Imports at High Level 











Phelps Dodge Corporation 


PPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 34%4c. 


FZERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
3.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. Per lb 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHOR!T'S — Per gross ton, 
23-25% FF, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.35 in lots of 10,006 
lb. or more 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 145% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174%% Si, 11.2c 
max. 3% C, 12-144%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib. 544c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.82 per Ib. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 


f.o.b. N. Y. 
GERMANIUM OXIDE — Per lb., $142 
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pounds will result from new production 

During the third quarter of 1953, fab- 
ricators had available 90-million pounds 
Production from new facilities for that 
period was approximately 220-million 
pounds, and total totaled 
650-million pounds 
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Forbes Remains as Mines Head 
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Nei 
dersecretary of the Department o 


Interior, announced Oct. 2 


Office at New York, N. Y., 
Printed in U.S.A 


U.S. Steel Corp. Announces 
Partial Freight Absorption 


Major steel companies have 


a policy of partial freight ab- 
to meet prices of more favor- 
located compe tit rs The 


4jor producers was first an- 


move 


I the “ 
der the revised policy 
mtinue to quote pl I mills, 
or, if the customer so de vered 


price which reflect the fi transporta- 


n shipping point to 


tion charges rol 
destination 
In additior the 


mits the n 


revised p hic y per- 
eting of a lower delivered 
price of a competitor when necessary 
and commercially desirable in order to 
participate in the business of an individ- 
ial customer 

“The revised policy does not constitute 
a return to the so-called multiple basing 
point method of 
abandoned in 1948.” 

Bethlehem Steel Co 
similar action on Oct 
the change, 

“We are continuing our present meth- 


selling, which was 


in effect, took 
2. In announcing 
the company said 


od of pricing our rolled steel products 
on an f.o.b. mill basis and contemplate 
How- 


ever, in certain instances where neces- 


no overall change in this policy 


sary or desirable to meet competition we 
may quote prices on a delivered basis.” 

Jones & Laughlin announced it would 
absorb freight on tinplate and wire 
products where necessary to meet the 
lower 
closer to the customer. It also indicated 
it was prepare d to meet lower delivered 


prices of competitors situated 


prices of competitors on other items 

E. T. Weir, chairman of National Steel, 
said his company would also absorb 
freight where necessary to meet compe- 
tition. Rotary Electric Steel, of Detroit 
will follow the same policy 

Lone Star Steel, of Dallas, indicated 
that it ordinarily quoted delivered prices 


under the Act of March 3, 


1879. Copyright 1953 by McGraw-Hill Publishing Ce., Inc 


in line with those of its nearest compet 
tor. Laclede Steel Co., of St. Loui uid 
that it customarily absorbs freight. Offi- 
ials of Kaiser Steel Corp., said the com 
pany has been using the plan adopted by 
U.S. Steel for several years 

John F. Smith, vice president of Inland 
Steel Co. declared that his company saw 
no re on to switch now | 
would if necessary 

Other 
they have been studying the 


, , 
steel producers hav 


find out if it is advisable t 
trend 
+ 


More Aluminum in Sight for 
independent Fabricators 


Moré than 101-million 


pound 
rimary aluminum will be made F 
able to independent fabricators durin, 
the fourth quarter of 1953, Edmund F 
Mansure 

Services announced Oct. 5 


Mr. Mansure said this is 40 more 
than the amount required under exist- 


administrator of General 


ing contracts the Government has with 
the major aluminum producers 

“Under the contracts Mr. Mansure 
said, “a minimum of two-thirds of all 
aluminum produced by new facilities 
less purchases for the National Stockpile 
Atomic Energy 
Commission and the Department of De- 


and set-asides for the 


fense must be made available to non- 
integrated users. The new facilities ar« 


contract 


those covered by expansion 
between the Government and the alu 
minum industry 

Contracts with the three major pro 
Aluminum Company of Amer 
ica, Reynolds Metals Company, and 
Kaiser Aluminum & Chemical Corpora 
tion — require that they offer two-thirds 


duc ers 


of their new production less U.S. Gov- 
ernment needs, to non-integrated 
of aluminum for a period of five 
from the date expansion started. For 
next 15-year period, 25% of expand 
production will be offered to non-int 
grated companies 

Total production for the fourth quar- 
ter will be about 651-million pounds. Of 


this amount, approximately 231-million 
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Interior Doug McKay, the i 
that Mr. Forbes b 
the Bureau was 
Mose pl ident of the Bituminous Coa 
Uperators Association. John I Lewis 
president of the United Mine lor} 


ce curred 


retained as head of 


Harry M 


made by 


To Develop Haitian Bauxite 
Reynolds Mining Corp., wholly owned 
Metal! Co has 


uluminum ore 


ibsidiary of Reynolds 
begun development of it 
reserves in Haiti. according to Richard 
Reynolds Jr., pre lent of the 


parent 


de 

about 80 
miles from Port-au-Prince, near the port 
of Miragoane. He said that the pres ident 
of Haiti Paul 


cooperation with the company in de 


posit of the ympany are 


Magloire has assured 


veloping the new industry 


UN Conference on Tin 
A United Nations commodity confe 

ence is scheduled to open at Geneva 
Nov. 16. The London draft for an agree- 
ment on tin control will come up for 
consideration at the meeting. The docu- 
ment was drawn up by the International 
Tin Study Group last August 


Tennant Subsidiary for Peru 

C. Tennant, Sons & Co., of New York 
has announced the establishment of a 
Peruvian subsidiary to be known as 
Tennant (Peru) S.A 
in Lima. The new company will devote 


with headquarters 


its main activities to the export and 
import of ores and concentrates. metals 


hemicals, and other raw ma- 


industrial « 
teria)s. Aubrey Fletcher has been named 


resident managing director 
e 


Morning Mine Suspends 


‘ in Smelting 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips 
Grindings * Tin Concentrotes — Tin 
Dross, Tin Furnace Bottoms 


SELLES 
Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 

* 


233 BROADWAY... NEW YORK 7, N.Y 


Plant Glen Cove, N Y 


sble Address WAHMCHANG NEW YOu 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%¥ec.; 99.9%, 24%c. 
ANTIMONY 99144% 


grade 


Cents per lb. 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Oct. 1 37.970 34.500 
Oct. 2 37.970 34.500 
Oct. 3 37.970 34.500 
Oct. 5 37.970 34.500 
Oct. 6 37.970 34.500 
Oct. 7 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per Ib., in ton lots, $2.25 
CADMIUM—Per lb., delivered 


Commercial Special 

Sticks (a) Shapes 
2.00 $2.15 
2.00 
2.00 
2.00 
2.00 
2.00 


tw Pf 


15 
15 
15 
15 
15 


5 
> 


tw \ te tw 


(a) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, fo.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM -— No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 


GERMANIUM-—Per lb., $295 


INDIUM 
pure, $2.25. 


IRIDIUM — Per oz. troy, $175@$180. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, lL.c.l., 
29c. Extruded sticks, carload lots, 3544c 


MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31\ec.; ton lots, 33%c. 


MOLYBDENUM 
$3.00 


Per oz. troy, 99.9 percent 


- Per Ib., 99 percent 


NICKEL—Per l\b., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $82@$93 


QUICKSILVER — Per flask of 76 Ib., 
$184@$186 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity 
RHODIUM-—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 
SELENIUM Per lb. $4.25@$4.75 for 


black, powdered, 99.5 percent pure 
SILICON Per |b., minimum, 97 per- 
cent Si, maximurn 1 percent Fe, crushed, 


carload lots, in bulk, 18%4c 


SODIUM Per Ib., 
drums, 164c 


carload lots, in 
: less than carload lots, 17« 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 


THALLIUM — Per lb., $12.50 


TITANIUM — Per lb., $9.3% plus, $5 
TUNGSTEN Per lb., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 


$9.9% plus $6.40. 


ZIRCONIUM -— Per Jo 


powder, $7 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE--Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% Cr.O;, 3 to 1 ratio lump (b)$44.00@$46.00 

48% CroOs, 28 to 1 ratio. . (b)$40.00@$42.00 

48% CroOs, no ratio. ...... (b)$32.00@$34.00 
South African (Transvaal) : 

48% CreOs, no ratio 

44% CreO;, no ratio.... 
Turkish 

48% CreO,, 3 to 1 ratio, lump 
Indian (Baluchistan) 

48% CryOs, 3 to 1 ratio 
(a) Nominal 


. .$34.00@$35.00 
$27.00 @ $28.00 


(a)$54@$55 


52 4 $53 


(b) Long term contracts 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142 percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51'% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b 
mines, 


MANGANESE ORE~— Market continues 
Interest centered largely in 
high grade ore for nearby delivery. Con- 
sumers reducing inventories. 

Indian ore was nominal at $1.14@$1.16 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


inactive 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45,@$50, f.o.b. mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb.. minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $41@$42 
a short ton unit of WOs, c.if. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London. per lon¢ ton unit of WOs, 
buying Wolfram 297s. 64d.; 


scheelite 290s.@292s. Quotations nominal 


prices 


VANADIUM ORE Per Ib. VeOs con- 
tained, domestic, 3lc., f.0.b. mine 





CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrO», $42@$43 


Powdered Metal Division 


The Yale & Towne Manufacturing Co. 
announced last week that it has estab- 
lished a Powdered Metal Products Divi- 
sion to unify under one management the 
recently acquired Powdered Metal Prod- 
ucts Corporation of America, of Frank- 
lin Park, ll., and its American Sintered 
Alloys Division, of Bethel, Conn. The 
last-named company was acquired by 
Yale & Towne in 1952 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, NY 
Te!. le 2-9045 


me e868 & 6¢ ee FF & & 
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Bentonite Production 
Highest on Record 


Production of bentonite in 1952 was 
the highest on record, according to the 
Bureau of Mines. Eleven states reported 
bentonite production in 1952, compared 
with nine in 1951. The Wyoming-South 
Dakota district accounted for 63% of 
total production. Total output for last 
year was 1,421,902 tons, which compares 
with 1,218,868 tons in 1951 and 973,833 
tons in 1950 

Bentonite sold or used by U.S pro 
ducers in 1952, by states 

Short 

Tons Value 
Montana 2,000 24,000 
South Dakota 205,934 153,783 
Texas 11.386 584,938 
692,853 9,168,708 
189,729 1,099,785 


Wyoming 
Other states (a) 
Totals $15,431,214 


(a) Arizona, California, Louisiana, Missis- 
ippi, Nevada, Oklahoma and Utah 


rhe foundry and petroleum idustries 
consumed 94% of the total tonnage 
rotary-drilling mud accounted for 50 
(705.280 short tons): 
(307,685 short tons) 
sand bond, 23%, (322,746 short 


86.191 short 
of the national output, went 


filtering and dé 
colorizing oils, 21%, 
foundry 
tons); and the remainder 
tons or 6° 
into a variety of uses. The tonnage of 
bentonite used for rotary-drilling mud 
increased 53% and foundry-sand bond 
tonnage increased 14%, but filtering and 
decolorizing oils tonnage decreased 23‘ 
in 1952 


Lead at Smelters and Refiners 

Smelters’ and refiners’ stocks of lead 
at the beginning of September totaled 
183,032 tons, which compares with 171,727 
tons a month previous and 149,778 tons 
at the beginning of the year, according 
to the American Bureau of Metal Sta 
tistics. The breakdown on stock as otf 
Aug. 1 and S« pt 1, in ton fo 

Aug 

te, et 69,771 
In base bullior 

At plant 15,742 

Transit to ref's 


In ore, mat 


In process at ref's 22.290 
Refined pig lead 
Antimonial lead 14,247 


Total stocks l 2d 





Dovgies, Arizona 


FOR NATIONAL ZINC COMPANY 








ORES. 
METALS 
ALLOYS 


70 PINE STREET, New York 5, N. Y. 


Cables 


International 
Minerals and Metals 
Corporation 


BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


~ 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Lourel Hill, LL, NY 


El Paso, Texas 


(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











PHIBRO, N. Y 


U. S. Slab Zinc Imports 
Sharply Higher in 1953 


During July, the United States im 


ported 26,220 tons of slab zinc, which 
compare with 39,031 tons in June and 
a onthly vere é (36 ton fo! 
the eve 1onths that ended with July 

Imports of slab zine for the Jan.-July 
period this year totaled 180,504 ton 
against 115,148 t imported during all 
of 1£52 


Zine contained in concentrates has 
been coming into the U.S. in the cur- 
rent year at a rate only moderately 
higher than that of 1952 


Imports for the year 1952 and the 
even months ended July, 1953, in tons 
according to figures compiled by the 


American Bureau of Metal Statistic: 
from records of the Bureau of the 
Census 


Slab Zine Imports 


Jan.-Dec Jan.-July 


From 1952 1953 
Canada 69,772 75,830 
Mexico 18,685 30,909 
Peru 1,600 6,282 
Belgium 6.853 16.691 
Germany (West) 7,066 13,235 
Italy 4.063 17,747 
Netherlands 3,977 4,020 
Norway 110 3,971 
Switzerland 165 
United Kingdom 6,227 
Yugoslavia 2,788 1,539 
Japan 222 
Northern Rhodesia 1,064 
Australia 2,82 
Other countries 12 

Totals 115,148 180,504 











Zine Concentrate Imports 


Jan.-Dec Jan.-July 


Fron 1952 1953 
Canada 148,971 103,808 
Mexico 199,743 89,355 
Cuba 170 
Guatemala 9,988 4,953 
Argentina 603 
Bolivia 14,418 10,126 
Colombia 3209 307 
Peru 44.401 41,721 
Italy 5,061 
Spain 16,646 8.617 
Yugoslavia 2,512 7,994 
Algeria 2,894 
French Morocco 198 
Union of S. Africa 4,918 4,968 
Australia 2,399 1 606 
Philippines 1,662 1,772 
Japan 1,389 
Other countries 356 5,236 

Totals am 86a 


In the seven months ended July the 
U.S. exported a total of 10,104 tons of 
zinc of which 8,020 tons was slab zinc 
During all of 1952, the exports totaled 
61,085 tons, of which 57,714 tons was 
slab zim 


Lead Consumption in July 
Totaled 97,715 Tons 


Domestic lead consumption (primary 
and secondary) in July dropped 8% to 
97,715 tons, compared with June, the 
Bureau of Mines reports. The daily rate 
,152 tons 


against 3,558 tons in June. The daily 


of consumption for July was 3 


rate for the seven months ended Jun 
was 3,272 tons, which compares with 
3,090 tons for all of 1952 

Division of use among classes of prod 
ucts was about the same percentage w Ise 
as in June. The manufacture of metal 


products absorbed 71%; pigments 11‘ 


chemicals 15‘ miscellaneous and un- 
classified 3‘ 

Storage battery makers used 31,293 
tons of lead (as metal and oxic in 


July, against 32,483 tons in June 

Tetraethyl fluid manufacturers con- 
sumed 14,427 tons of lead in July, whicl 
compares with 15,074 tons in the pre 
ceding month 

Cable covering accounted fer 7,876 
tons of lead used in July, against 12,950 
tons in June. The vacation period cut 
down use of lead at wire mills during 
July 

Stocks of lead at consumers’ plants 
totaled 134,300 tons as July ended, 2 
under June. Elimination of dealer re 
ports accounted for most of the drop, 
according to the Bureau 

Imports of lead in July totaled 46,518 
tons, of which 16,983 tons was contained 
in ore and matte, 29,178 tons was refined 
metal, and 357 was reclaimed metal and 
scrap 

7 


Quebec's Asbestos Output 


Production of asbestos in the Province 
of Quebec during August totaled 69,833 
tons, against 70,534 tons in July and 74,- 
683 tons in August last year, the Depart- 
ment of Mines reports. Production in the 
Jan.-Aug. period of 1953 totaled 586,100 
tons, against 591,845 tons in the eight 
months of 1952 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


THE LONG-TERM OUTLOOK is excellent for business 
generally, but a decline seems certain during the rest of 
this year. Actually, this need be no more than a neces- 


sary drop from “super-boom” to “prosperity” levels 


FINANCING FOR NEW PLANT and equipment is hold- 
ing up well, nevertheless. Even metal mining’s new proj 
ects, facing skidding markets, are only being stretched 
out, not cancelled. 


GOSSIP HAS IT that Soviet agents are really buying met- 
al on the London Metal Exchange, not just trading on 
the usual contract basis. They are also building a sterling 
balance, by selling precious metals, to pay for copper 
lead, and tin purchases 


MORE ALUMINUM is in sight for fourth quarter con- 
sumption the supply 
There’s even a note of concern apparent here and there 


and picture is easing rapidly 


over early 1954, as production steadily mounts 


NICKEL’S RELEASE from control Nov. 1 should help 


it basis. De 


mean that 


platers, but it’s on a use-it-if-you-can-get 


clining defense needs, increasing supply, may 


you really can get nickel before long 


COPPER SURPRISES EVERYONE by holding a strong 

nearby position, although the outlook is definitely weak 
S.-Chilean deal 
bor difficulties, and sustained demand for copper prod 
have combined to keep the 


Uncertainty over the U producers la- 
ucts (wire particularly) 


copper market intact 


ZINC PRODUCTION is coming down at last. Only a bal 
ance between supply and demand can bring the pric« 
back from what most observers now feel is rock bottom 

that the 


It looks now, howeve1 upturn may not be so 


awfully far off at that 


TIN PRODUCERS drive 
form of world-wide control acceptable to countries, lik« 
the U.S 


for some kind of sweet-smelling 


that are essentially consumers of tin. They pin 
their hopes on the Commodity Conference scheduled fo 


Novembs I 


Geneva in 
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Industrial consumption of metals in level. On the 1935-39 base it was 234 declined somewhat. Production at tex 
September, as indicated by preliminary down 2 points from Aug. Manufacture tile mills did not pick up much a 
estimates of the E&MJ index of pro- of durable goods, the FRB reports, was normally for this time of year. Televi- 
duction of important metal-using indus- 4 points lower in Sept. than in Aug sion production has been expanding 
tries and sales of consumer hardgoods, when it stood at 311% of the 1935-39 perhaps more than seasonally 


did not change significantly from the 
revised Aug. level of 156% of the 1947 
average 


average 


The Federal Reserve Board's estimate the level 


of industrial production for September, 


Aug 


in June the durable 
dex was 320% of the base period 

Steel production in Sept 
of 


though in the last week 


goods in- Production of non-durable goods in 


Sept. is estimated by the Federal Re 
was below serve at 197 of the 1935-39 average 
94% of capacity equal to the Aug. output and only 1 


of the month point below the June level 


based on data for a number of series it picked up. The Aug. decline in output Output of the mineral industries fo 
included in its index of industrial pro- cf the automobile industry was followed Sept., as measured by the FRB index, was 
duction, was 125% of the 1947 average, by further cuts in Sept., and machinery estimated at 168% of the 1935-39 aver 
down one point from the revised Aug production, especially farm machinery age, 2 points below Aug 
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U.S. Copper Imports for 
July Continued at High Rate 


Total imports of copper by the United 
States in July amounted to 70,296 tons, 
which compares with 76,240 tons in 
June. Net imports, arrived at by de- 
ducting exports, totaled 60,088 tons in 
July, against 70,608 tons in the preceding 
month, Imports of refined copper from 
Canada and Chile declined during July. 
However, this drop was offset to some 
extent by larger receipts of blister from 
Chile and Rhodesia 

A summary of the import and export 
statistics for June and July, compiled 
from records of the Bureau of the Cen- 
sus by the American Bureau of Metal 
Statistics, figures in tons, follows: 
Imports June July 


In ore, etc 8,311 11,507 
Blister 26,980 40,790 


We are in a position to supply a wide variety | Refined copper 40,949 17,999 
of zinc anode shapes from existing molds, or 16,240 = 70,296 





Exports 


can make molds to meet your particular re- lea sili 7 - 


quirements. Our anodes are all made from Refined coppet oe tases 
5,632 0,20 
nse HEAD PRODUCTS uniform quality . Net imports 70,608 60,088 

HORSE HEAD SPECIAL ZINC Copper imports for July and the seven 


(Special High Grade—99.99 % Pure) 


months ended July, by countries, in tons: 
July Jan.-July 
In ore, matte, et« 1953 1953 
Canada 2,962 18,380 


THE NEW JERSEY ZINC COMPANY Cube” ‘31 y+ 
Bolivia 166 1,218 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY _— yo yan 
160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, Ill. Cyprus ose 1.207 
Union of 8. Africa "656 4.811 
Australia 160 569 
Other countries 85 445 
— php cornea cece SOOO oe, oan Totals 11 507 





Blister (content 


Canada 

Mexico 5,166 
Chile 7 867 
Sweden 

United Kingdom 

Northern Rhodesia 10,849 
Union of S. Africa 6 
Turkey : 
Australia 2,322 
Mozambique 2,2 


Totals 40,790 
Refined 


ZINC OXIDES - CADMIUM set rs 


Peru 
Belgium 


, Germany (West 
Netherlands 
Norway 
Sweden 
: United Kingdom 
Yugoslavia 
Belgian Congo 
P J Southern Rhodesia 
Australia 


Other countries 
Totals 17,999 212,504 
Total imports 70,286 443,722 


i ee ee ee : 
LEAD COMPANY Heads Titanium Metals Corp. 


E. R. Rowley has been named presi- 
dent of the Titanium Metals Corporation 
of America, a subsidiary of National 
250 PARK AVE. :- NEW YORK 17 Le id Co. and Allegheny Ludlum Steel 
Corp. He will also serve as a director 
and member of the executive committee 
of the company. Mr. Rowley has been 
associated with National Lead since 1933 
and became production manager in 1948. 





The Largest Producer of Lead in the United States 


TEL. ELDORADO 5.3200 
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E&MJ QUOTATIONS 





Daily Prices of Metals 
TIN ~ LEAD cee, 
99% (a) 


New York New York 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Zinc oo 
Delivered East 
(b) St. Louis 


10.500 10.000 
10.500 10.000 
10.500 10.000 
10.500 10.000 
10.500 10.000 
10.500 10,000 


10.500 


Straits 
New York 


27.925 82.750 
29.650 28.125 82.250 
No Market 28.225 82.250 
29.675 27.975 82.500 
29.625 28.100 82.250 
29.650 28.175 500 


St. Louis 





13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


13.500 


29.425 13.300 
13.300 
13.300 
13.300 
13.300 
13.300 


81.750 
81.250 
81.250 
81.500 
81.250 
80.500 





2.250 81.250 13.300 10.000 


(a) Nominal Quotation for tin content 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St 
Average prices for calendar week ended Oct. 3 are: Domestic f.o.b 
28.138c.; Straits tin, 82.875c.; New York lead, 13.500c.; St 13.300 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


Averages 29.605 28.088 


Louis exceeds one-half cent a pound 


refinery 
East 


29.475c.; 


Western 


refinery, 
Prim« 


export copper, f.o.b 
10.500¢ 


coppe I 


Louis lead zine delivered 


when sold on a Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25c.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands «4 
Quotations for copper are for ordinary forms of premium of 1.35¢. per pound over the East St 
wirebars and ingot bars. The premiums on special Louls basis for Prime Western; on Special High 
shapes, effective in most instances on deliveries Grade the premium or differential is 1.500. per 
beginning Jan. 1, 1951, are: Standard ingots 0.125c pound, effective Jan. 1, 1951 
per pound; slabs, 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade, 
up, depending on weight and dimensions; billets and are based on sales of domestically refined metal 
1.35¢. and up, depending on dimensions and qual- sold to domestic consumers. The differential on 
ity. Discount on cathodes 0.125c. to 0.1 per snies in the Chicago district is 15 points under New 
pound. York; for New England add 7% points to the New 
Quotations for zinc York basis. Corroding grade commands a premium 
Western grade as well as over common lead of 10 points 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, et« to arrive at 
the f.o.b. refinery quotation 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
delivered basis; that is, delivered at consum- 

er’s plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 


refinery basis 


on a 


reflect sales of the Prime 
sales of other grades 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 
Sterling 
Exchange Gold 


: _London 


248s. 
248s. 


Silver 


ne “Checks” New York London 


280.1250 85.250 74.000d. 
279.8750 85.250 74.000d. 
Not Quoted 

279.8750 85.250 74.000d. 
280.0600 85.250 74.000d. 
280.1250 85.250 74.000d. 


Averages 280.000 y 85.250 i? 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 


New York market 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials in cents and The Treasury's purchase price of newly 
fractions of a cent per troy ounce, It is mined domesti was established et 
determined by Handy & Harman on the 90 per tro yuunce, 1000 fine, effective 
basis of actual sales of bar silver 999 fine on July 1, 1946 under an amendment to 
in amounts of 50,000 ounces or more for the Sliver Purchase Act of July 6, 1939 
nearby delivery at New York as reported London silver quotations are in pence 
daily by regular suppliers, and is usually per troy ounce, basis .999 fine. 
one quarter cent below the price paid for London gold quotations are per toy 
such ber silver, this reduction being a! ounce, basis 1000 fine 
lowance to such suppliers for carrying, Sterling quotations, in cents, represent 
delivering, and marketing. In addition to the demand market in the forenoon. 





silver 


248s. 
248s. 








THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


Net Change 
Year Ago 


Y oar 
Ago 


Latest 
Week 


Preceding 
Week 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


946 
2,132 
140,138 
8,354 
$46,725 

(d) 234 Sept 


(a)95.3 
(a)2,149 
(a) 140,953 
8,395 
$53,288 


89.2 
2.011 
132,574 
8,540 
$46,430 
(a) 236 


106.6 12.0 
2,215 83 
143,234 3,096 
7,625 +729 
$48,062 $1,337 


228 +6 


Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) (a) 181.10 Sept 182.70 178.59 2! 
All Commodities, Bureau of Labor Statistics (e) (d) 110.6 Sept e000 110.6 1118 Li 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 26, 1953, 
was 10.8lc. (US) per lb., f.o.b. refinery, 
Monterrey, Mex 


can 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 
Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 
Standard Tin 

Spot 3-Mo 

£611 £ 602 
£605 £597% 
£610 £601'4 

£614 £603 

£ 608 £597 








Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80 44.47 45.01 4441 


Red brass 85 45.44 45.98 45.38 

Com'l bronze 46.95 47.49 46.89 

ORE Gilding metal 47.93 47.87 
(a) Free cutting 


i CADMIUM — per |b. Special shapes, to 
ta platers, $2.15. 


Associated MANGAN ESE COPPER — Per lb. Sheets, over 20 in. 


wide, 48.38c., rolls 20 in. and under, 


M M 46.3lc.; Wire, bare, carload lots, f.o.b 
& ORE mills 35.98c. 


+ LEAD SHEETS — Per lb., full rolled, 
140 sq ft. 18%4c 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; coid- 


rolled strip, 704c. Rods, hot-rolled 654c. 


ORE NICKEL — Per |b. (base prices) sheets, 


cold-rolled, 864c.; rods, hot-rolled, 824c. 





NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c 


ASSOCIATED METALS & MINERALS CORP. | PHOSPHOR BRONZE — Per Ib., sheets, 


5 percent tin, 66.58c.; wire and rods, 5 














75 WEST STREET NEW YORK 6 N.Y percent 67.08c.; 10 percent 73.06« 


Cable: ZINCUM Whitehall 3-5040 ZINC — Per lIb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 


204e plates 19 20 \e dep ndin on 





size. 





Lake Iron Ore Shipments ZINC DIE-CASTING ALLOY — Ingot, 


Shipments of iron ore down the Great per lb., carload lots, delivered, 1444c 
zakes during Septemb r totaled 13,213,- 
WE BUY 573 gross tons, against 15,236,527 tons in ° 
August and 14,385,625 tons in September 


a year ago, the Lake Superior Iron Ore 


Association reports. Shipments so far eS Or ae = 

this season to Oct. 1 totaled 79,005,626 LEGAL NOTICI 

tons. In the same period last year the AMENDED EY tan Lote OF Anon 
\ 


i 
shipments amounted to 52,176,028 tons AND JULY t 


“e 
om ‘ i SHOWING Til OWNERSHIP 

The strike in the steel industry reduced NAGEMEN AND CIRCULATION 
- on ietal & Min M put hec 

ore shipments in 1952 ekiy at New ¥ Yt - 


U.K. Tungsten Market 


Sta 


The Ministry of Materials has reduced 

WE ARE always in the mar- its selling basis on tungsten ores deliv- sw York 36, aii iaainiad hile 
ered to the consumers’ works, per long COMPANY, INC., 580 West 68nd Strest. New 7 

ket for native crude platinum, ton unit, effective Sept. 16, as follows: Curth raw and Donald C. Metra 


ila i s W. Metira 
Wolframite from 327s. 6d. to 310s.; schee- ‘ jraw, a t 42nd Street 


lite from 312s. 6d. to 300s te iberine’ Ml Boek 350 West 


platinum and gold concen- 
trates | st an r In the open market British operators lg Ay 5 ee? eee 
* go d du @ d scrap quote wolframite at 297s. 6d. to 300s., and ee ee noe ee 


precious metal. We poy for all scheelite at 290s, to 292s., basis 65% WO,, 
c.i.f, European ports. 


the platinum metals and gold . 
contained in such material. Zine Oxide in July 


Total production of zinc oxide in July 
increased 3% to 15,009 tons, the Bureau 
of Mines reports. Production in the 
Jan.-July period totaled 115,020 tons 
BAKER 4 co INC Shipments in July amounted to 17,380 

« « tons, making a total of 115,810 tons for 
the seven months ended July. 

Stocks in producers’ hands as July 
NEWARK NEW JERSEY ended totaled 22,156 tons, against 24,527 
tons a month previous and 27,151 tons 
(revised) at the end of May 


Se een wee oe ml 
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Non-Metallic Minerals 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $1%@$20, 
in bags. 


F.o.b. cars. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


FLUORSPAR — Metaliurgical grade, ef- 
fective CaF'2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


$42.50 
$38.00 
.$37.00 

Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill. $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 

F.o.b. Los Lunas, N. Mex., $60. 

Ceramic grade, min. 95% CaFe, calcite 
and silica variable; FeoO; .14%, $50 per 
short ton, in bulk, f.0.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal 


60% plus 
Pellets, 60% . 


MAGNESITE--Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43 75 


SULPHUR —Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines 


For quotations on other nonmetallic 
minerals see Oct. 1 issue. 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $35.00; 
No. 2 heavy $28.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy $23.00. 

*. 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK — Per M., Pennsylvania, 
$99.30: Alabama. $99.30; Illinois, $109.70 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 23%4c.; No. 2 
heavy copper, 22c.; Light copper, 20'%4c., 
refinery brass, 19c 
2 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%4c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward 





Stocks and Consumption of Aluminum Scrap 
(Bureau of Mines) 


Final figures on stocks and consumption of new and old aluminum scrap at sec- 
ondary smelters in the United States in 1952, gross weight, in short tons 


Tri-State Concentrates 
Joplin, Oct. 6, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc . $56 00 

Gelena 
Coarse and flotation, 80 lead $166.50 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
21@214 
1919) 
164@17 
154@16 
15@154 
13i:@14 
10@10) 
10j@uU 
114@12 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper . 

No. 1 composition 
Composition turnings 
Cocks and faucets. . 

Light brass 

Yellow brass turnings, mia 
Heavy yellow brass, mixed 
Auto radiators, unsweated ll@114 
Brass pipe, cut . 15@154 
Rod brass turnings, No. 1 154@16 
Rod ends, brass... .. 16@164 
New soft brass clips 17@174 
Cast aluminum, mixed. . 91@10 
Aluminum crankcases 10@104 
Aluminum clips, new soft 124@ 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed .... 7” 
Linotype or stereotype 
Electrotype 


5@5% 
9eua 10 
5%@6 
114@12 
12{@13 
1I@11) 
15@15) 


6365 


Solder joints close cut 
Block tin pipe 

No. 1 pewter 41@43 
Autobearing babbitt 370038 
Monel clips, new soe 33@35 
Monel! sheet, clean 33@35 
Nickel, rod ends $1.00@$1.15 
Nickel, clippings $1.00@$1.15 





Experienced Ore Trader 


Old established house interested to employ 
experienced Ore trader dealing principally 
impo.t-export and world trading all minerals 


Reply giving full details experience, bock 
grovad, and photograph if available 

P 9532 Metal & Mineral Markets 
330 W. 42 St., New York 36, N. Y. 














200 miles per hour 
at your convenience 


in your own office im 


Stocks Receipts ' Stocks 
Beginning During Consumption End of 
Scrap Item of Year Year New Old Total Year 
2S and 3S sheet and utensils 1,563 24,212 15,860 8,730 24,590 1,185 
Castings and forgings 410 27,519 5,491 21,365 26,856 1,073 
Alloy sheet . 1,035 59.692 48,531 9,889 58,420 2,307 
Borings and turnings ,024 68 262 66,351 ‘ 66,351 2,935 . 
Grindings and sawing -_ 91 1,205 915 915 381 without concern for public transit schedule 
Dross and skimmings secu ee 30,799 30,227 30,227 1,767 routes, connections, reservations, or cance! 
Foil and wire ... eaves 303 4,355 v3 3,933 4,276 382 lations —and be home for dinner 
Aircraft ‘ Sethe ee 567 12,113 fi. 12,006 12,006 674 Make your travels refreshing, pleasurable 
Pistons sitesi penned.) ae 3,379 ii 3,291 3,291 165 sonore, need © rng, Gime wasung Hans 
Irony aluminum 260 10,315 9,879 9,879 696 os we Way 
Miscellaneous 1,047 18,029 9,825 8,447 18,272 804 REMMERT-WERNER, Inc. 
Totals ... cecoee 7572 -259880 0 177,543 T7540) 255,083 = 12,389 mete ee 
Note: Figures exclude secondary smelters owned by primary aluminum companies ponmmanate 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium + Tellurium + Zinc Die Cast Alloy 





Buyers, Smeiters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED iLR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cx2c:° 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic + Palladium + Platinum - Selenium - Tellurium - Vanadium 


AnaconpA 


from ane 0 « — 


CHG 13 BOLL 


25 Broadway, New York 4,N. Y.- Subsidiary of Anaconda Copper Mining Company 


L % REG. U. S. PAT. OFF. 
ae $2350 


ald 
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